
yt»
F i _ , ii

r

I

i
Huntington Jackson& Co.

5

I Railroad
| fa Bonds

-H '
!

[ 43 Excnange Place
11 New York i

.

.

i .1
I, h J. ti. Rice,Jr.& Co. Will Buy

® 100 1-runklin Tmortiovr
I ]\ 50 Hanover Insurance I

mm £5 Preferred Accident Ins.
K* 10« Rochester t.as KJ. 5% Pfd.

f 50 Singer Man iifa<Bu ring
V U. S. Tire Insurance

I I 1(mi Victor Talking Machine
BI 10 | S. Trust Sfork
fl 100 Ward Baking Coin. & Pfd.

If ( 25 lale 5. Towite Mfg.

J.K.Rice,Jr.&Co.
I' 'liolieM <I«HI to 4l 111 Ji.liil. v*. .ill St.. N. \

.^....1

Safe Bonds jvr investment

HALSEY. STUART |
cc CO. inc.

1/ M Wall St. Phone Hector 6340. jIrnmmmmmimm^mmmmmmKmmmmmmmmmimji^J

Gillespie, Meeds & Co.
11embers Xeiu York Stock Exchange

| 120 Broadway Tel. Rector 6228
1 PREFERRED 8% STOCKS

Circular on request

I ,
i t« equitable i;l trust company!OF NEW YORK

I Ir JANACONDA SAID TO SEEK
i f CHILE COPPER COMPANY

r Only a Few Details Reported| to Delay Deal.
Reports persisted In the financial communityyesterday that the AnacopduCopper Mining Company, the largest

copper producing company in the world,
was about to complete an agreement
for purchase of stock control of the
Chile Copper Company from the Guggenheiminterests.

It was said that only a few details
remain to be settled Involving the

I amount of cash to be paid for 2,200,000
shares of Chile stock and the amount In
a new series of convertible bonds of the
Anaconda Company junior to the presentSeries A 6s and Series B 7s of that
company. The price mentioned was i3o
a share, $7 above the current market
price.
John D. Ryan, chairman of the AnacondaCopper Mining Company, declined

to discuss the reports and it was said
at the offices of Daniel Guggenheim
that it was not known where the reportsoriginated and that no comment
would be made.
Wince Anaconda acquired the AmericanBrass Company more than a year

ago the management of the former is
understood to have been dosirous of obtaininga low cost copper producing
property to meet the copper needs ofj American Brass, which consumes more
than the Anaconda output. In addition

" to being tho possessor of highly valulable copper mines In Chile, the Chile^ Copper Company is one of the lowest
W cost copper prodocm

A 50 per cent, expansion In the bualnssr.vof the American Brass Company
since Its purchase by the Anaconda CompanyIs understood to have hastened the
latter's decision to acquire additional
cheap sources of copper.

MANUFACTURERS TRUST
TO ABSORB INDUSTRIAL

Merger of Two Banking InstitutionsProposed.
As the result of a propoeul made by

Manufacturers Trust Company, the
directors of that company and of the
Industrial Bank of Now York have
voted to recommend that the two InstlItut Ions be merged. Meetings of stockholdershave been called for December
18 to ratify Hie action of the directors.
The Industrial liank has deposits of

about $8,000,000. After the Jnarfwr
the Manufacturers Trust Company will
have capital, surplus and undivided profItsof over $6,000,000 and deposits of
about $63,000,000. The company also
w111 hav» three «>ffi<-es In Manhattan.(four In Brooklyn and one hi Queens.

All ths officers and employees of the
industrial Bank will be continued In the
BSrvlee of the Trust Company. tttaughtonB. Lynd and Ftulph A. Htephenson,
respectively, president and vice presl,dent of the industrial Hank, will beI
come- Vice presidents of the trust compan'.,

gh. MONEY MARKET.
rttlnAT. UECKMitER I.

Renewals <'4 I I.sst f>
High 0 Year's high
Low 4VJ Year's low 26*

TIME LOANS.
Mixed collateral. 00 .lays gu,Mixed colls'ersl. t*» days. 41.» j nluatrlals, «0 days 4'j1 Industrials, 00 .lays 4"i

t'OMMLKtlAL lAI'I.It.
fleet names, 4 to « months 4*1
Cm bet tisrneu. 4 to it months 4%

DIHC'OL'NT RATB. ULM.IIVK BAMS.
1 Commercial paper, 10 'lays, 4; 00 to M
days, 4: Liberty bond" and Victory notes, 15
days, 4. 10 to 00 days. 4; bankers' acceptances.16 to BO lays. 4
v orKM MARKET RATE.
I alt loans and acceptance 41,%
I Discount rates on prime bankers' acceptance*eligible for pur-base by Federal Reservebanks:

Pld. Ask.I Bid. Ask.
so dsys 4i* » Bo days... t'j 4
«mj daye... «h. * '»» days.. . 4'4 414

i LEAKIMi HOIST KTATEMBNT.
Claartng House rvHspgee, $1,104,000,000;

1 slancsa, fMbOfln.OOO; Federal Reserve credit

W KILTER MARKET.
|H
HH j,d<

FINANCIAL NEWS
AND COMMENT

Strength of Pre-Holiday Stock
Markets Shows No Sign

of Abatement.

The strength displayed In the stock
market before the Thanksgiving recess

way In evidence again yesterday and
ill through the session the trend of the
ceneral list was toward higher levels.
\t the same time, there was little to
indlcato whether the demand for stocks
:aino from short sellers who are taking
back tho stock they had sold during the
lecllne, or from a source decidedly more

iubstantial.
Tt cannot be denied that there la to bo

»een In the market In the last few days
buying of a better character than at
probably any time since tho break got
jndor wa> inoro than a month ago.
N'cvirtheless, there Is plenty of buying
power which is being withheld In the
ibsence of better proof that tho readlustment of the overboucht condition
ot the market has been completed.
It Is not at all surprising that the

bullish utterances from such sources as
the Federal Reserve Board, the various
hanking Institutions, &c, are not more

clearly reflected In the stock market.
These, reviews and interviews continue
to pot: i out the expansion which Is
going on in business and Industry and to
predict an even greater prosperity In
months to comc. But no one who has
carefully stcdied the situation has liad
any doubt on this point. The Improvementwas there for all to see and the
suggestion of continued betterment was

not difficult to discern.
The stock market advanced for

months because of this outlook, but It
ilid not break because of any great
change In that re apect. Ouce In a while
the stock market gets ao far ahead of
actual developments that a readjustmentbecomes necessary, and this Is
what happened In Wall Street In the
last few weens. When the readjustmentIs completed there Is no reason to
believe that the main upward swing will
not bo resumed with all Its original
fot ce.
A sharp advance in the outstanding

circulation of the Federal Reserve systemwas revealed in the weekly report
made public yesterday afternoon. This
Is no more than a normal development
at this time of the year, however, with
mercnanis trie nauon over nmiwiK Reparationsfor the big seasonal expansion
In trade which will grow Increasingly
greater from now until Christmas.
Then, too, every national holiday witnessesa more or less widespread tendencyto spend money, and no doubt
some of the $30,000,000 Increase In
Federal Reserve note circulation can be
attributed to the Thanksgiving period.
The same Increase was noted after
Memorial Day and again after the
Fourth of July.
More than $30,000,000 was added to

the Federal Reserve System's total of
rediscounts, a very large part of which
was represented by the Increase In loans
on commercial obligations. Member
hanks' reserve accounts, on the other
hand, declined more than $21,000,000,
the larger credits established through
rediscounts apparently being withdrawn
and put Into Immediate use. The New
York Bank, however, reported a very
sharp contraction of borrowings, with
discounts secured by Government obligationsdown about $26,000,000, and all
others but $2,000,000 higher. Member
banks' reserve deposits In New York
dropped more than $34,000,000. but the
note circulation expanded approximately
$14,000,000.

Foreign exchanges did better. French
francs getting above the seven cent level
again. Cotton moved within narrow
limits and grain prices advanced some-
what above Wednesday's prices. The
exception In the latter market was oats,
which receded fractionally In reflection
of the tremendous crop reported from
Canada. Call money was In less supply
than earlier In the week and advanced
in the late trading from 6 to 5% per
cent.

FOREIGN EXCHANGE.
TOIDAT, DECEMBER 1, 1922.

GREAT BRITAIN.
Parity. Frt- Wadnoa$4.6046flt»rHnir: day dav. Nov. 24.

Demand $4.52% $4.81% $4.49%Cables 4.82% 4.81% 4 40%Hankere. 00 dy. 4.82% 4.46% 4.4«%Hankers, 1)0 dy. 4.81% 4.47% 4.45%
THE CONTINENT.

19.30 France, cents a franc:
Demand 7.10 «.$0 7.1SV4
Cables 7.10% 0.69% 7.14

19.30 Ib-lgrttim, eents a franc:
I "einand o.3«% saau
Cables 6.37 6.37 6 84

19.30 tiwtizerland. cents a franc:
Demand 18.74 18 64 18.60
Cables 18 76 18(16 18.62

19.30 Italy, cents a lira r
Demand 4.85% 4.74% 4 69%Cables 4.80 4.73 4.70

23 80 flermany, cents a mark:
Demand 01A .01% .01ACables 01A .0114 01A26.80 Sweden, cents a krone:
Demand 20.90 20.94 28.82
Cables 26 98 28.90 26.86

26 80 Norway, cents a krone:
Demand 18.r,2 18.Kl 18.37
Cables 18.34 18.37 18.40

20.80 Denmark, cents a krone:
Demand 20.39 20 87 20.22
Cables 20.41 20.30 20.28

19.30 Creece. cents a drachma:
Demand 1.50 1.56 1.50
Cables 1,80 1.05 1.B0

19 30 Spain. enta a peseta:* Demand 15.38 13.34 15.33
Cables 15.40 15.36 18.34

40.20 Holland, rents a florin:
Demand 39.W 39.52 39.30
Cables 30.61 39.57 39.40

31.46 Russia. cents a ruble:
KSJ rubles 05 .05 .06
500 rubles 0214 .0214 -02V420.26 Austria, cents a crown:
Demand 0011% ,OOI4\4 0014
Cables 0014% .001414 .0014

23.80 Poland, cents a mark:
Demand 0o5« .0060 .0064
Cables 0066 0063 .0064

20.30 Hungary, cents a rrnwn:
Demand 04% .04% .04%Cables 04% .04% .04%20.30 Jugoslavia, cents a crown:
Demand 34 .331* .37
Cables 36 .34 .38

19.50 Finland, cents a mark:
Demand 2.52 2.54 2 "41
Cables 2.34 2.56 2.37

20.20 Czechoslovakia, cents a crownDemand3.17% 8 16% 3.17
Cabl.-s 3 19 3.17 3.18

10.30 Itomanla, dents a leu:
Demand .63 62% .65
Cables 65 63 .66

FAR EAST.
108.52 Shanghai, cents a tae):

Demand 71.00 71 oo 71 y> 1
Cables 71.75 71 75 72.60 j78 00 Hongkong, cents a dollar
Demand 53.75 88.50 B3.BO

,, Cables MOO 53.62% 83.62%48.66 Bombay, cents a rupeeDemand.9115 .30 20 20.93
Cables 30.20 30.25 30 05

49.34 Yokohama, cents a yen:
Demand 48 (15 4k 60 48.50
Cables 48.70 48.66 48.62

MllTB AMERICA.
32.41 RIn de .lanelru, rents a mllrels:

Demand 12.20 12.65 12.75
Cables .12.25 12.70 12. ao 1

42 45 Huenos Alrds, rents a peso:
Demand 37.00 37.07 26.60
fables 33 07 37.12 .16.70

103.42 Uruguay, cents a dollar:
Demand 62.50 82.65 81 28
Cables 82.62% 82 75 81.50

36.: 0 Chile, cents a peso:
Demand 12 20 12.20 12.20
Cables 72.28 12.26 12.25
CANADIAN EXCHANGE.

New Tork funds (n Montraal, IB cents
Hs.muot |»er ft.oOO. Montreal funds In New
lork, Di, cents premium yvi tl.ouo.

. . \ .1..

v'V I HERALD, Si

NEW YORK STOCK EX
FRIDAY, DECE

1922. Tiwi: 1920.
Pay'B sales 855,875 802,159 "17,220

JUS ,1,.Closing , |Dlv.| |Op«!i- lifgli-l Low- Clos-1 Not
High,) Low. Bid. Ask. |ln$.| Sales. lug. est. out. lng. ICh'nge.
83 (48 (07 00 Tj 900 Adam* Exp...| 07 | 08 G6%| 08 ]+ 2
33 ) 10%i 14 la ]...( 000 Adv Rumely .( 12*41 13%, 12%| 13%!+ %
60 ( 45% 00 01 ( 41 100 Air Reduction.! 61%' 61%| 01%) 01% + 1%
is* »%! 12% 12% 2800 AJux Rubber . 12%| 13%| 12%l 12% + %91%[ 55% 72% 73% 4 3300 Allied C At D..| 72% 73 72 73 + 1%50%! 37% 42% 43 1 400 Allls Chalmers 42% 43 42%( 43 + %4274! 27% 31% 31% .. 800 Am Ag Cheui. 31% 31% 30%l 3174 + 1
72% 55% 61% 02% .. 200 Am Ag Ch pf. 02% 02% G2%| 02% + 1%
90 57 87 90% 4 200 Am Hank N.. 90 90 89 89 + 1%
49 31% 35 30 .. 9001Am RosoH M.. 30 30 35%| 35% + 1
88%| 51 73% 75 4 100 Am Hr S & F. 74 74 74 74
70%! 32% 71% 71% 51 103001Am Can 71 72% 70%! 71% + 1%

112 93% 111 112 7 lOOjAm Can pf 111 |111 >111 ;111
201 |141 182 % 1182% 12 1500 Am Car & F.. 179%,1S2% 179% 182%|+ 3%
120% A 15% 122%! 124 %j 7: 100|Am C & F pf.. 122% 122% 122%jl22%34 -5 0%l 7 .. 1001Am Chicle ... ti%| 6% 0%' 0%30%! 14% 18% 19 .. 1000 Am Cotton Oil 18%i 1874 18% 18% + 74
01 33% 38 39 j .. 000 Am Cot Oil pf. 39 39 38 38% |+ 1%7% 4% d 0%! .. *200 Am Drug Syn. 0% 0% 0%' 0% + %17%l 10%: 11% 11 Ml .. 2001Am Hide & U 11 11% 11 11% + %74%: 58 05 00 .. 300'Am H & L pf. 04% 05 64%| 05 + %122 7S 104% 104% 7! 700' Ain Ice 103% 104% 103 |104 f %50%| 2574 28% 29 ..! 1200 Am Int Corp.. 28%: 29 [28 29 + %42 % 28 29% 31 ..I 1001 Aril Linseed .. 29%' 29%1 29% 29%. %130% 102 1120% 120%I 0 3000'Am Loco 121 ,121 % 119% 120%

.. |120 121 71 200 Am Loco pf.. 120 |120%|120 ,120 .1
52% 44 47% 48%| 3i 3300(Aru Metals ... 40%| 4S 4G%| 48 + 1%129 82 lis '120 4 1000 Am Radiator. 114 |117%|114 1117% + 3%8% 3%, 0%' 7 25c! 000;Am Saf Razor J%I 7% 7 17
25%, 5% 20 20% ..| J300jAm Ship & C. 20 20% 19%| 20 . %07% 43% 52%; 58% .. 3000|Am Sm & Rof. 5 1 74 03% 51%! 53% + 2%40%, 30%: 43% 44 3 900 Am Steel F... 43%: 44 43%| 44 + %S5%| 54V41 V5 75% .. 21001Am Sugar .... 73% 75%l 73%| 75% + J%112 184 jlOO 1109 7 100;»Am Sugar pf. 106% 100% Il06%tl06%47 23% 27 29 .. 100|Ain Sum Tob. 28% 28%: 2S%I 28% + 1%128L 114L'., 123 liL'Kit n laruiiAtM rtv.i t0i Iiooia nn: moiinniz i 1

169% 129%|154% 154V4 121 2 400Urn Tobacco .. 152% 154%'152%!154%!+ 2%166% 126 :151%jl62 121 200 Ain Tobacco B 151 % 152 ilGl^i' 152 + %108%! 96% 1104 104% 6] 300jAm T pf new. 104% 104% 104^ 1104% 1%55% 17% 48% 49% 300|AWW&E6% pf 48% 49 48%| 49 + .1
105 78% 94% 94%: 7| 2000'Am Woolen... 94% 94% 93%l 94% + %57%[ 22%j 27 28 .. lOOlAm Writ P pf. 27% 28%! 27%' 27%. %-I 12%j 13% 16 .. 200 Am Z, 1. & S. 15% 15% 15 15
57 36 46 49 .. 100 Am Z. I«&S pf. 48 48 48 48

'

57 45 48% 49 .. 7700(Anaconda 47% 49 17% 49 +2511 t% .. 100'Assets Real.... 1 1 1 1. . %09% 43 66% 67 4 2600 [Asso Dry Gds. 68% 68% 66% 66% . 1%sti 7& 63 84% 6 100 As Dry G 1 pf. 83% 83% 83% 83%
108% 91% 101% 101% 6 3900 Ateh, T & S P. 101% 101% 101 101%+ %95% 85 90 90% 5 tOOlAtch, T&SF pf 90% 90% 90 90 . %114% 83 113 113 7 300 Atlantic C L,.. 111% 112% lll%ill2% + 1
5% 1% 1% 2 ,.| tooiAtlantic Fruit. 1% 1% 1%I 1% ..

2% 1%' 1% 2 .. loOjAtl Fruit ctfs. 1% 1% 1% 1%1575 900 1225 1245 20 - 50lAtlantic Kef... 1245 1270 1227 11240 .10
43% 21 24% 25 .. 1200|At, Gulf & W I 25% 25% 24%i 25 . %
21% 16% 17% 19 .. 200 A. Gu & WI pf 18 18 17% 17%. 1%
40% 9% 31 31% .. 2000 Austin Nichols 31 31% 31 31% + %
91 68 85 88% 7 700 Austin Nleh pf 87% 88% 87% 88% + 3
142% 93% |117% 117% 7 19S00 'Baldwin Ixjco 116% 118% 110% 117% + 1%
0% 33%, 43% 43% .. 4700 Bait & Ohio... 42% 43% 42% 43%+ %
56% 19% 29% 30 .. 300 Barnsdall A... 30% 30% 30 80 . %
29 .17 20% 20% .. 400 Barnsdftll B... 20% 26% 20% 20%. %
51% 30 J 51% 51% 48c 4400 'Beech Nut P. 51%,*52% 50% 51%. %
79 61 f 62 63 ( 5| 200|Beth Steel 60% 61% 60% 61% + 1%
100% 94 95% 96 7 600iBeth S 7% pf n. 95% 96 95% 96 + %
22% 05% 62% 63 5 6500lBeth Steel B. 61% 63% 60% 63 +1
10% 3% 4% 4 % .. 700ifiuoth Fish... 4% 4% 4% 4% ..

124% 100 116% 117% 8 100!Brook Ed 117% 117% 117% 117% + %
29 66i IX 1XUl 112enlHr.-nlr Porv IV 17 V. 1X1/ 1 ti 3/. 181/ -L 1U

-'4% r.%1 14^4 IT. .. 3100:B R T ctfs... 14% 15%! 14 15 + 1%
64% 42 '60% 61% .. 1600 Brawn Shoe.. 60 61% 60 61% + 1!
99% 80 90 100 7 500'Brown Shoe pf 98% 99%' 08% 09% + 1%
145% 115 145% 145% 10 200o!Burns Bros... 142 145% 1142 143% 4- 3%
53 28% 46% 47 2 2700]Bums Bros B. 46% 47% 4b 46% + %
34 15 17 19 .. / 400 Butterick 18 18 17% 17% + %
«% 5% 7% 7% .. 1200!Butte Cop & Z 7% 7% 7% 7% ..

35% 20% 20% 30% .. 1300 Butte & Sup.. 29% 30 28% 30 +1
13% 7 8% 8% .J 1400 Caddo C O & K . 8 8% 8 8% + %
86% 68 79% 80 6l 500 Cal Back 79% 79% 79% 79% + %
71% 43% 57% 58% .. 4300 Cal Petrol 58% 58% 56% 57% + %
98% 80 93 93 7 100 Cal Petrol pf.. 93 93 93 03
11% 3% 7 7% .. 600 Callahan Z & L 7% 7% 7% 7% + %
66% 52 55 55% (2 700 'Calumet & A. 54% 56% 54% 56% + 1%
151% 119% 140 141 10 16001"Can Pacific. .1140% 140% 140 140% + 1%
9% 3 3 3% .. 200|Case(JI) IJ W 3% 3% 3 3

44 SO 30 31 .. 400'Case Th Mach 30 30 80 30
44% 29% 34% 34% .. 900|Cent Leather.. 34% 34% 34% 34% + %
82% 68% 71 71% .. 11001 Cent l^ath pf. 71 71 70 71 %
41% 32% 42% 42% .. 29100ICerro de Pasco 39% 42% 39% 42% + 8
79% 47% 61% 62 6 1900 Chandler Mot. 60% 61% 60% 61%+ %
79 54 67 67% 4 2500 'Chesa & Ohio 66% 67% 66% 67% . %
J05% 101% 100% 100% 6% 200 Thesa & O pf. 100% 100% 100% 100% . 1
12% 1% 2% 2% .. 100 Chic iSi Alton.. 2% 2% 2% 2%+.,%
20% 3% 8% 3% .. 400 Chic & Alt pf. 3% 8% 3% 3% %
43% 12% 30 31 .. 600 Chic St E 111.. 28% 30% 28% 30% + 1%
64% 31% 54 56 .. 400 Chic & E Til pf 53 54 62 53%+ %
10% 4 6 5% .. 400 Chic tit W( st. 5 5 5 5
24% 8 9% 10 .. 400 Chic Gt W pf. 9% 10 9% 10 + %
36% 16% 25% 25% .. 4400 C. M & St Paul 23% 25% 23% 25% + 2%
55 29 37% 37% .. 10200 C. M & St P pf 36% 87% 36% 87% + 1%
95% 69 83% 84% 5 1800 Chic & Northw 83% 84 82% 84 + 1%
89% 59 81 82 4 200 Chi Pneu Tool. 81% 81% 81% 81%+ %
50 30% 83% 33% .. 5500 C. It 1 & Pac. 33% 33% 82% 33%+ %
93% 70% 87 87% 6 200 C.RT4P 6% pf. 87 87 87 87 +2
29% 15% 27% 28 .. 27000 Chile Copper.. 27% 28% 27% 27%+ %
38% 22% 24 24%!.. 2300 Chlno Copper. 23% 24% 23% 24 + %
68% 43 62 63 100 Cluett, P & Co 62% 62% 62% 62% + 1%
82% 41 78 78ft . 6 6800 COca-COla .... 77% 78ft 77ft| 78ft + 1ft
97 97 96ft 99 7 100 Coca-Cola pf. . 97 97 97 97 ..

87 24 25ft 25ft .. 300 Col Fuel ft Ir. 26ft 25ft 26ftj25ft ..

U4ft 64ft 101 102 6 1600 Col Gas & El.. 101 101ft 100ft 101ft ..

5ft 1ft 2ft 2ft .. 400 Col Grapho .. 2ft 2ft 2ft 2ft + ft
79ft 55ft 68ft 69 6 1000 Comp Tab Rec 67ft 68% 67% 68% + 1ft
50 47 47ft 49ft 4 300 Com Solv A... 48 48 47 47 .1
15% 13% 15ft 16% .. 400 Conley Tin F. 15% 15% 15ft 15ft + ft
42% 18ft 35ft 36 .. 900 Consol Cigar.. 33ft 35ft| 33ft 85ft + 1ft
145% 85 126% 127 8 3600;Consol Gas ... 126* 126% 125ft 126ft + 1ft
61ft 59ft 61ft 61ft .. 4100 Con Ons 60ft 61% 60% 61% + ft
2ft 1ft 2ft 2ft 4800jCon Gas rts.. 2ft 2% 2ft 2ft + ft

15ft 9 1S% 12% .. 3900[Consol Textile. 13 13ft 12ft 12ft ..

106 45% 105 ft 106ft .. 9600 Cont Can 102ft 106 102ft 105 ft 4- 2ft
134% 91 ft<130 130ft f6 7600|Coni Prod Ref 129 130ft 128 130ft + lft
122% 111 120 122 7 lOOjCorn P Ref pf 120 120 120 120
53ft 31ft 47ft 47ft 4 7500 Cosden & Co. . 47ft 47% 47ft 47ft. ft

102ft 93 99ft 100ft 7 100 Cosden ft Co pf 100% 100ft 100ft 100ft + ft
35ft 24 27 31 .. 100 Crex Oarpet.. 29 29 29 29
98ft 52% 64ft 64ft .. 11500 Crucible St Co 63ft 65ft 63 64ft + lft
100 80 90 91 7 100 Crucible St pf 90 90 90 90 .1
28 14ft 24 24ft .. 1200 Cuban Am Bug 24ft 24ft 28ft 24ft + ft
19% 8ft 14 14ft .. 900|Cuba Cane 8.. 14ft 14ft 14 14
41% 15ft 38ft 38% .. 13001 Cuba C Sug pf. 39% 39ft 38ft 38ft . lft
65ft 23ft 27 28 .. 500|Dav1son Chem 28 28 27ft 27ft + ft
24% 15ft 22ft 22ftI .. 100 De Beers M Al 22ft 22ft 22ft 22ft + ft

14lft 106%ll8ft 123 9 3001 Del ft Hudson. 118 1120 118 120 + 2
143 110ft 132% 133 H 1400 Del, D ft W. .. 131 133 130% 133 +lft
llSftllOOft 110ft 110ft 8 2001 Det Bdiaon CollOftlllOft 110ft 110ft + %

ft ft 370O|Det Edison rts ft ft ft ft . ft
46ft 18ft 40ft 41 2 700 Dome Mines .. 40%; 40ft 40ft 40ft + ft
169% 115 156 174 8 IOOiDu Pont do N. 157 1157 157 157
88ft 70 83ft 85 5| 200'East Kodak .. 84 84ft! 84 84 . ft
68ft 40ft 57% 58 3 9200lH)ec Btor Bat. 57ft BSftl 67 67% + lft
25 14ft 23%I 24 .. 14001 ICIk Horn Coal| 24ft| 24ft| 23%| 24 j. ft
90% 76ft 90 90ft 5 8700iEndicott John.| 89ft 90ft 88ft] 90 j-f lft
18% 7 10% 10ft .. 11500 Brie 10% 10%' 9%' 10% + %
28ft lift 15ft 15ftI . . 3f.00lErio 1st pf. ... 15%|15ft 14ft 15ft + %
20ft 7ft 11% 12 ... 6001Erie 2d pf 11 lift 11 1174 + lft

107 75ft! 91ft 91% 8 600 Fam Play-L... 91ft! 91% 91 91% + ft
16 9 7 12 100'Fed Mill ft Bm 10 10 10 10
62% 37 5lft 51ft 5 200 Fed M ft H pf. 60ft1 50ft 50ft 50ft

185 75 185 185ft 10 3900iFisher Body .. 175 1186 |175 175 +10
103ft 76ft 94ft 95 8 100 Fisher B O pf 95% 95% 95% 95% + %
19ft 10% 12, 12ft .. 400 Flak Rubber . lift 13ft lift 12ft + %
27ft 12ft 19 tfft .. 600 Freeport Tex. 19ft 19ft 19 19ft. ft
80 45% 71ft n 3 1200 Oen Am Tk C. 69 72 69 72 +8

105ft 96ft 102% 104 7 600 Gen Am TC pf!l02% 102% 102ft 102%
73% 37ft 44% 44ft .. 7600 Gen Asphalt .. 44 45% 43 44%. ft

111 68ft 75ft 77ft 5 525 G Asphalt pf..| 77 77 75ft 77 .1
83 65 80ft 81 6 200 Gen Cigar 80ft 80ft 80ft 80ft. %
189 1136 181ft 182ft 'xl2| 2500lGen Electric.. 1180 183 180 182% + 2%
12 10ft! 10% lOftl ..I 400[Gen Elec wl.J 10%! 10%| 10% 10% + ft
!;>*«» i Vh t Jd^iouc Hwuiwn .Motors ..| 13* 13* 13m 13*
86 67 Mi »2 Vi 83 6 200jGen Mot deb.. 83* 83*4 82V 8281 + 1*

100 79*' 98V 98*1 7 200lG M deb pf 7%i 98* 98* 98V 88* + 14
18v 9% 9341 10 J .. lOOGlldden Co ... 9% 9% 9*1 9% 4- %
s*l 5* 5%I 6 .. 600|Gohfwyn Plot. 5% 5% 5% 5% . 4
44* 29 30 31* .. 1300!Goodrl<h 30* 32 30* 32 + 1*35 22 24*| 25 .. SOOlGran C M St S| 24* 25 24* 25 +119*' 8 9*1 10 .. 100'Gray St Davis.; 10 10 10 10
95* 70% 83* S3* 7 3900|Great Nor pf.| H3 83* 82* 83*| + *
15% 28*| 30% 31 4 600!'Groat NOT ore 30*1 30* 30* 3071'. *34% 22 25 25* .. lOOjOreene Can C 24* 24* 24* 24*!+ 1*
94* 44* 75* 76* .. 4300 Gulf States 8. 74% 76* 73* 76 + 1*
3* % 1% I* lOOjHablrshaw KC 1%' 1% 1% 1% 4- *
27* 15 17 18 .. 2001 llondoa Mfpr.. 17 17* 17 17* + 1
82 65 79 81 4 300! Homestake .. 79*1 80 79* 80
24* 19* 24 24* 2 3600(Hudson Motor 24*! 24* 24 24
23%! 10*1 22% 22% 1 500 Hupp Motor.. 22*1 22% 22* 22%
1471 3*| 4* 4* .. 400'Hydraul Steel. 4 4* 4 4* + *
91% 61*| 68* 69 .. 700 Houston Oil.. 69 69 67*' 68* + 2*
115% 97*1107* 108 6 500 111 Central ...108 108* 108 '108 + *
U« j 105% 111 1 * 1113 7 J 00 Tit Cent pf A.. 112* 112* 112*112* 4 *
77 74*1 75 76* 4 50' 111 Cent I, L. . 76 76 76 76 ..21*1 14* 15*1 16 .. lOO'tndiaborna ... 10% 15*- 15% 15% + %
11%! 5% 7 7* .. ton Indian Kef .. «7fc) 6* 6* 6*+ %
46 31 35 35* .. 16001 Inspiration C.. 3374 35% 337%| 85 -j- 1*
5 * %l % .. llOOllriterboro Corp % % % *
12% % %' % .. 700'Tnterboro C pf % % %! % ..

ll%! 6* 7% 7* .. lOO'Int A«rrl Corp. 7% 7% 7%| 7% + %43*1 28% 33 33* . 1200 Int Airrl C pf. 31 * 33* 3l*|si% 1-3*
38% 26 .. 12* 700llnter Crrnent.l 34%| 35* 34% 35*'+ 1
30* 20* 23* 24%) 2 300'lnt Comb Kng 24 24% 23%' 23% *
115* 79% 99 100 5 3700|tnt Harv Co.. 102 1104* 99 100 .2
27* 9% 11* 11%! .. lOOilnt Mer Mar.. 11* 11* 11* U* + *
87%, 44% 49* 50 6 2500!Tnt Mer M pf. 50* 60% 49 4974 . 1*19%l 11 14% 15 .. 27001 Inter Nickel.. 15 15* 14% 15 + %
84* 60 70 72 6 300 Int Nlrkel pf. 71 71 70 70
6374 48* 51% 51% .. 2800 Inter Poper.. r.1 61* 50* 51* + 2*
32* 18 19* 19%, .. 400 Inter Hap Tr.. 19 19* 19 19 I. *
20* 12* 1474 15 .. 82001 Invincible Oil. 14*! 14* 14% 14*1+ *4
63* 24 89* 40* .. 200!Iron Products. 39% 40 39% 40 |+ *
3 * % *1 .. 900]Island Oil & T. % * %] * ..

22* 10 20% 20* .. 4500 Jewel Ten 19* 20* 19*1 20*f+ *73* 38* 61 66 | .. 400|jcwel Tea pf. 64 65 64 | 64*|+ 4%

VTURDAY, DECEMBER 2, 1922.

[CHANGE QUOTATIONS
uMBBU 1. 1922.

1922. 192L 1920.
Yearto date 244,325,779 155.106,680% 200.731.229%

1922 X.Cluatng.., IDlv.l jOpen- IIIkIi-1 U>w- j G\oa~- Nei
lllgh.l Iamv. 1 Bid. | Auk. Iliil-i S>le» | lug. rut. eat. lug. Ch n»«.

54%' 34%: 60%| 51 4| 1200 (Jones 14ros T. 60% 61 50% 61 + 1
7% 2 12 2% 300! Kansas Ji Gulf 2% 3%l 3%, 2% -|- %

30%| 17 19% 20 .. 1900|Kun City So.. 18% 19%| 13% + 1 (

69% 62% 64 54% 4| 300|K City So pf. . 53 63% 53 63% + %
48% 34%| 41 41 %| ..I ..;Kaysor(J)& Co 41% 41% 41%[ 41%
63%I 34% 42% 43 .. 8500!Kelly Spr Tire 42 43% 41% 43% + 1%
86 71% 81 84 6 300 Kelly Sp T pf. 81 81 Si 81
107%1 91% 99%j 101 8 400 Kelly S T 8%pf 100% 100% 99% 99%+ %
39%; 25% 34% 34% .. 1330(>[KeJinecott ... 34'4 3r. 34% 34% + 1
24% 4%| 7%| 7% .. 7100 Key Tire & It. «% 7% 6% 7%+ %
189% 110 180 (182 7 200|Krest;e (S S). 182 182 1182 182 + 4
85 44 .. .. .. GOOlLack Steel ... 76% 77 76% 76%. %
39% 10 31 %| 32 .. 100 L E & West.. 31% 31+4,| 31%| 31% + %
35%| 24% 26 26% 2 OOOiLee Hub & T.. 25 26 25 26 +1%
72 56% 64 % 64% (3% 2301'ILehlgh Valley 63 64%! 62 % 64%|+ 2
05% 52 55%! 65% 3%' 700ILiinu Loco ... 55%: 55%! 65 55% + %

235 153% 225 ,235 12 800 Lig & M Tob. 210% 225 219% 225 + 5%
23% 11 J 8*'k 18% .. 10001 Loews, Inc ... 1S%| 18% 1S%| 18% + %
14% 9 11% 12 1| 200 Loft, Inc 11%! 12 11% 12 + %

ISO 147% 171 1174 12 10001Lor 11 lard (P)..|1G5 171 105 171 + 9
61% 25%! 54 54% .. 7001Mack Tr, luc.j 54%! 54%| 54 54%. %
87% 54 80 82 7 100i Mack Tr 2il pf 82 82 82 82 + 1
62 59 60 % 01V4 1500 Macy (H H)..| 61 62 6074 61%i+ 1%
36% 27%! 29% 29%] ... 700|M.iffma Cop...! 29% 29741 29% 29%|+ %
40 15% 33 33% .. 1500!.Mallinson &Co! 33% 33% 32 33
52 30% 46%| 47%! .. ISOO .Manat.l Sugar. 43%! 47%i 45% 47 + 2
84%! 73% 80 82 7 20<i Manati Sug pf 81 81 81 81 + 1
55% 44 46% 47 7 300i.Man 101 g ctfs.l 45 16%! 45 46%. 1
67% 17 50 52 4 6001Man Elec Stor| 50 51 50 51 + 74
59% 32 44 45 3 400;Manliat Shirt. 44%| 45 43% 45 +1%
76 35 68% 69%! 6; 100|Mkt SHv pr pfl 69 69 69 69 + %
36',4 ~0Vi*i 26% 37 3| 100jMart-Parry .. 36 36 36 36 |. %
46% 33 30% 30%' 4 34001Maiiand OH .. 30% 30% 30 30% ..

64 22 61 63 .. 1400|Math Alk W.. 01% 53% 51 53% + %
25% 11 13%I 14 .. 600!Maxwell M B. 13% 13% 13% 13% + %
168% 101 163% 164% 10 700 May Dopt St.. 163 164 163 164 +3
31% 13%! 17%; 17% I 400 Mclntyre Pur 17% 17% 17% 17% + %

235 106% 1220 1226 12 lOOOjMexlcan Pet.. 1223% 237 222 226 + 4%
34% 14%| 17 17% 2 1000 Mex Seaboard.) 17% 17% 17 17 %
33% 12 16 16% 2 18001 Mex Seab ctfg 16 16', 2\ 16 16% %
31% 25 27 27% 2| 9001 Miami Copper.] 27 27%l 37 27% + 1%

245 156 230 |250 4] 501Mich Central..1238 238 1238 238 + 8
16 11 12% 12% 1.20 10600'Mid States OI1.I 12% 12%| 11% 12% + %
46% 27%! 29%] 29% .. 8400|Mldvalo S & O 28% 29% 28 29% + %
75% 55 65 68 4 3001M, S P& SSM| 62% 65 62% 65 + 1
38 31%: 34%| 35 .. 300IM.K&T ret pd.! 34% 34%! 24%! 34% + 1%
34%! 20 30% 34 .. 1001 Mo, K & Tpf.l 31 31 31 31 + 1
19% 7% 15% 15% .. 8400 Mo, K & T w 1. 15%) 16 15% 15% + %
48%j 24% 40% 41% .. 700;Mo, K&T wi pf 41 41%| 40%j 41 -| %
25% 14%l 17%) 18 ..I 1400lM(i Pacific... 18%! 18% 18 18
63% 40 44% 44%) ..] 2500jMo Pacific pf.. 44% 44%; 43%) 44% + %
76% 63 68 69 3' 200|Mont Power.. 68% 68% 68% 68% -| 1%
2G% 12 21% 21%'. ..| 18001Mont VV & Co 21% 21% 21% 21%. %
17% 13 16% 16% 1! /300 Moon Mo Car.. 16% 16% I6%| 16%
11% 9% 11% 11% 150c) 7000 Motherlode Co 11% 11% 11 11%+ %
34 17 18 20 ..I 100 MuillitB Body. 19% 19% 19% 19%+ %
21% 9% 12% 14 .. 600 Nat Acme 12% 12% 12% 12%+ 1
38 35% 35% 36% 3 3900 Nut Biscuit wi. 36% 36% 36% 35% . %
66% 26 59 64 .. 200 Nat CI & Suit. 59 60 59 60 + 1%
68% 30% 61% 61% 6 500 Nat En & St.. 64 64% 63% 64%+ %
118% 85 114% 115% 8 500 Nat bead 114% 116% 114% 115% + %
7% 2% 2% 3 .. 100 N RROfM/2 pf 2% 2% 2% 2%+ %
19% 13% 14% 15 .. 1400 Nevadu Con C. 14% 14% 14% 14%+ %
65% 54% 83 83% 6 200 N Orl, T & M. 83 83 83 83 + %
Cd% 45% 47% 48 4) 300 NY Air Br A. 47% 47% 47% 47%+ %
101% 72% 97% 97% 5 27700IN V Central.. 94% 97% 93%; 97% + 3%
46 20 24% 25% 2% 10o|n Y Dock 25% 25% 25% 25% + 1%
35% 12% 22% 22% .. 12000|NV N H & H. 21%] 22% 21% 22% + %
30% 19% 21 23 2 500 N Y. Ont & w! 20% 21% 20%: 21% + 1
125% 96% 113%|ll4 7 2200 Norl & VV 112% 113% 112% 113% + 1
100% 44%I 91% 92% 5 2100 North Am Co. 90% 92% 90 92% + 1%
47% 38 45% 45% 3 100 North Am pf.. 45 45 45 45
28% 3% 26 26% .. 100 Nor Ain its. . 25% 25% 25% 25%+ 1%
10% 73% 77% 78% 5 2800 North Pac 78 78% 77% 78 + 1
4% 2 2 2% .. 300 Okia P & Ret. 2 2 2 2

£8 12% 20% 20% .. 1000 Orph Circuit.. 20% 20% 20% 20%+' %
16% 6 7% 7% .. 1200 Otis Steel ... 7% 7% 7% 7% + %
42% 24% .. .. 2 200 Owens Bottle.. 37 37 36% 36%
20 18% 19% 19% .. 500;Packard Mo Co 19 19% 19 19%+ %
14% 1 1%' 1% .. 700|Pac Devcl 1% 1% 1 1%
91% 62%! 85% 86 5 180c Pac Gas & E.. 86V* s6% 86% 86 + %
69% 42% 46%) 46% 3 5900lPac Oil 46% 46% *5% 46% + %
91% 86%! .. . . 71 2001 Pac T & T »f. 91 91 91 91 + %
95% 48% 94 94% 8 30100 Pan Am P & T 91% 94% 90% 94% + 2%
94% 44 90% 90% 8 19500 [Pan A l'&T B 88% 90% 87% 90% + 2
17 7% 9% 10% 200 Par & Ring... 10 10 10 10
49% 33% 46% 46% 3 3000'Penn 11 K 46 46% 46 4G% + %
18% 3% 3% 3% .. OOOjPenn Scab St. 3% 3% 3% 3% %
>7 69% 93 93% 5 40(>!People.s Gas.. 93% 93% 93% 93% + %
26 10% 15 16 .. 200|PeoriA & Kast. 14 14& 14 14% + 1%
40% 19 32% 33 .. 4500'Pare Marq ... 32 33% 32 32% + %
74% 60% 65 69 5 lOO'Pere Marq, pf.. 66 66 66 66 %
45% 31% 40% 40%; 3 800 Phlla Co 40 40% 40 40% + %
97 88% 95 96 7 700lPhil Jones pf. 97 97 96 97
59% 28% 43% 43% 2 3500|Phillips Petrol. 43% 43% 42% 43 . %
24% 8 12 12% .. 2500iPierce Arrow.. 11% 12% 11% 12% 4- %
49 18% 28 29 .. 700 Pierce Ar pf. . 27% 29% 27% 29% + 2%
12 4 4% 4% .. 1500!Pierce Oil 4% 4% 4% 4% . %
71 32 42% 44 .. 30o|Pierce Oil pf.. 44 44 42 43% 1
72 55 56% 57 .. 1200'Pitts Goal of P 56% 57 56% 56%

120 66% 110% 112 5 700;Postum Cereal 109% 111% 109% 111% + 2%
49% 39 46% 46% 4 14800 Plggly VVlggly 46% 47%! 45 46% + 1%
41% 23 34% 35 .. 600iPitta A W Vu, 84% 35%! 34%' 34% + %
24% 14 19 19% 1% 400 Pond Cr Coal. 19% 19%ll9%il9%. %
93% 63 77% 78% .. 100 Press Steel Co. 77 77 77 77 4* %
106 ^91 98 100 7 lOOjPress St C pf. 99% 99% 99% 99%. %
51 24% 39% 40% .. 2100'Prod a Ref... 40% 40% 40 40%+ %

100 66 95 96 6 3400jPub Serv N J. 96%! 96% 95 95 .2
108 104% 105% 107 8 loo'p Serv N J pf. 106% 1106%'106% 106% + %
139% 105%l .. . . 8 2000iPullman 125%|126 125% 126 + %
53% 30%| 47% 4774 260o!Punta A1 Sug. 47% 48 4774 47%
38% 26%: 28 28%) 2 1700|Pur(. Oil 28% 28%) 2774 27%. %
36% 19%' 33% 34% 3.41 100|Ran<l Minos... 34 84 34 34 . %
19 12%) 18% 18% ..I 1400'Ray Con Cop. 13% 13% 13% 13% + %
37% 71 %| 77%| 77741 4| 5800[Reading 77%i 7 7 74 7 6% 77% + %
80% 50 75 78 .. 2001R Type 2d pf. 73 75 73 75 . 5%
51 12% 17 % 19 ..I 500! Reynolds Spr. 16%' 1S74 16% 18% + 2%
51 12% 17%) 19 .. 100)Keyn Spr C... 16% 16% 16% 16% ..

41 21 24%I 25 .. 2800[Replogle Steel. 24 26 23% 2474 + 2
78% 43%, 45%i 45741 ) 1700|Rep Iron & St 45% 45% 44% 45% + %
63% 43 62 62741 3| 1700)Reynolds TobB 62% 62% 62% 62 %
21 8%! 14 14%| 300)Robert Rets .. 18% 13% 13% 13%. %
67 47% 52% 52% 3.89 3400iRoyal D N Y.. 53% 53% 52% 52% ..

20% 12% 19 19% 1 1100 St Jos L^ad... 19 19% 19 19% + 1
32% 20% 23% 24% .. 2100|St L A.San F. 23% 24% 23 28%+ %
56 34% 42% 44 .. 1900]St L & 8 F pf. 41 42% 41 42% + 2%
36% 20% 31 31% .. 600!St Ja) Southw. 31% 31% 30% 81%+ %
60% 32% 59 59% 5 1300{St Lo Sow pf.. 59% 59% 59 59

6% 1% 200)San Cec Sugar. 2% 2% 274 2% + %
24% 10 17% 18% .. 300;Kav Arms 1774 18 17% 18 + 1
6% 1% 1% 2 1700 Saxon Motor.. 1% 2 1% 1% %
10 2% 5 5% .. 200)Seab Air Uno. 5% 5% 5% 5%+ %
15 3% 7% 8 .. 200 Seab Air L, pf. 7% 7% 7% 7% ..

94% 59% 82 83 .. 2900,Sears Roebuck 80% 83 80% 82% + 1
23% 6 8% 8% .. 800,Seneca Cop... 874 8% 8% 8% + %
12 6% 8 8% .. 400)Shnttuck Ariz. 7% 8 7% 8 + 1
38% 18% 32 32% 2 4200 Sinclair Cons.. 32 32% 31% 32% + %

102 97% 100% 100% 8 700!8inclulr (ton pf: 99 100% 99 100% + 2%
11% 8% 8% 8% .. 800 Skelly Oil 9 9 8% 8%
57% 33 42 44% .. 100 South P u Sur) 43% 43% 43% 43%+ %
98 83 90 97 8 400iSouth I'RS pf 90 90 90 90 + 1
96% 78% 89% 89% 6 7700 South Pac 88% 89% 88% 89% + %
28% 17% 24 24% .. 2900|8outh Rail 23% 24 23% 24 + 1
71 45% 63% 63% 6 600,South Rail pf. 63 63% 63 63% + %

250%[169 1195% 1196% 6[ 8400|Stand Oil N J. 195% 196% 193% 196% + 1
135 91 % |115% 1115% 4 SOOOjStand Oil Cal. 115 115% 114% 115% + 1
24 15 17%, 18 .. 200jSpiccr Mfg Co. 17 17%, 17 17% + %
60 24% 56 57 4 100 Stew Warn Sp 57 57 57 67
69% 35% 56%! 57 5 8900 Stromberg Car 68 58% 66%| 57% + %
139% 79% 120%|120% 10 28300 Studebaker ... 120 120% 118%;120% + %
8% 8% 7% 7% .. 1200 Submar Boat. 7% 7%| 7%; 7% %
low 4 4 4% .. awoipupenor uu.. s*/4 svs 1*1
5 1% 1% 2 .. 600 Sweets Co Am. 1% 1% 1*4 1*4 . %

12*4 8*4 8% 9 . 300 Tenn Cop & C. 8% 8% 8*4 8%
52% 42 46% 47 3 2000,*Texas Co.... 47 47 46% 46*4. %
t.7% 38*4 61 62 5 4100 *Tex Clulf Sul. 61 62 61 61 . *4
32*4 23 20 20% 1 3800lTex Pac C & O 20% 20% 19% 20 + %
39 18*4 22*4l 23 .. 4400 Texas & l*ac.. 21% 23% 2t 22% + 1%
26*4 14 16*4! 17% .. 1100 Third Ave.... 16*4 17% 16% 16*4 + *4

1C.4 109*4 125 '126% .. 300|Ttde Water Oil 127 127 1127 137 . 1
67 4914 54 5.4*4 .. 4000!Tob Products.. 53 54*4 38 64*4 + 1%
87% 76% 80*4 80% 7 8400iToh Prod A... 80 80% 79*4 80% + %
35 28%i 32% 33 8 1900 Timkrn K B.. 33 33 32*4 38
20% 7% 12 12% .. 1400 Trafiacon Oil.. 12 121» 1174 12 -f %
28 12*4 1 574 1 6 .. 3406,111)1110 Oil 15% 15%| 15%! 15% 4- %
164*4 125 140% 140*4 10 4100 M'nlon Pac... 140% 140*4 139% 140% -f- 2
80 71% 71 74 * 400 Union Pacpf.. 74% 74% 73% 74 %

'22 96 117 120 7 10C,Un Tank Car.. 116 116 116 116 -+ 3
41% 25 34 35% 2 300 United A1 Stl. 34 34 34 34 +1
162 11934 153 154 8 200 United Fruit.. 152*4 153 152*4 153
20% 14%! .. 2 lOO Un Paper Bd.. 14% 14% 14% .%
li*4 7% 12 12% .. 300|Un By Invest. 12 12% 12 1- + 74
87% 43% 71 71% 3300 I In Ketail St..I 70% 71*4 70% 71% 4- 1
39 1674 2 3% 24 .. 700 U S C IP A F 23% 24 23% 24 + %
79 50 60 62 C 100 USCIP A Fpf 00 00 00 60 . 1%
8 tf%! 6*41 7% .. 100 U S Express.. 7 7 7 7 . %
I0U1 2^1 5 Mr G^4 .. 100|U 8 Kuoil Pr.. 6 5 G G
25%! 18% 19 20 | ..| 700111 S Hoff M... 19% 19% 19% 19% 4* %
72% 37 61% 62 .. 860C U S ind Alco. 61%; 62% 61% 62 -j- 74
92% 65*4 84% 85 6 100 U S U A Imp. 85V4] 85% 85% 85% + %
ifii 1% .. . .. 600 IT H R A 1 rts. 1%I 1% 1% 1*4. %
67% 46 51*4 52 .. 6000 U M Hul>I»«r... 50 6274 *9*4 61% + 1%
107 91 95% 97 8 200 U S Hub 1 pf. 95 95 95 95 . %
45*4' 32%! 37% 40 .. 200 U H S. It A M. 87%' 38% 37% 38% -f %

111% 82 1102 % 1102 *4 5 16400 U S Steel 102 % 102% 101 % 102% -f- %
123 114%1121 1121% 7 90O U 8 Steel pf.. 121 121% '120% 121% + *4
71%! 59 62 63 2 2300 Utah Copper . 61 %i 63 V4! 61% 83% -j- 1*4
"H'/fc1 3% 17% 17*4 1000 Utah Secur .. 17 1774' '7 17% + %
63% 30 7« 31% 86 .. 1706 Vanadium .... 34%' 35*4! 84% 34% 4- %
67% 57%! 59%l 61% .. 20o!Van Ranlte .. 60 61 60 61 . %
ir,74 i!3%' 26% 26% .. 400|Va-Car Chern. 26 26%! 25 26 +1
92 58 61% 63 .. 200 \'a-Cnr Ch pf. 61% 61%' 61% 61% + 1*4
"5*4 14 17 20 IVa-Csr Ch B.. 17 17 17 17 + 1%
96 68 82 85 6 100 Va I, C A C pf 82 82 !82 82
14% 6% 14 14% .. 800 Vlvaudoti .... 14 14 14 14 . %
14.\, 0 9% 9% .. 1100!Wabash 9% 9%' 9% 9% 4- %
85% 19% 25% 25% .. 2800 Wabash pf A. 24*4 25*41 24*4 25% + *4
17 10% 11% 11% 1 100 Weber & Hell. 11% 11%! 11% 11%
98%! 66% S7% 90 6 lOOIWellS Fartro . 90 90 90 1)0 + 1 %
17V4i 8% 12*4 13% .. UOO!Western Md.. 12 13% 12 13% -+ 2%
27%| 18 23*4 24 .. 2006 West M«1 2 pf 21*4 23% 21*4 23% + 2
"4%' 13*4 16% 16% .. 400! Western Pac... 15% 16 15% 16 + %
iiiii 61% 61 6974 j 800]West Pac pf.. 60 6# 56 59 +

| TOPICS OP WAIL STREET.
laktgk Segregation Plan.

Since die termination of the argument
by Lehigh Valley with the New Jersey
commission relative to the dropping of
the Morris C&iial by the carrier It la
understood that work oti the modified
plan for the segregation of Lehigh's
coal properties has been actively resumed.Officials of the road are said
to have conferred with regM-esentatives
of the Department of Justice with satisfactoryresults. Although no official
comment has been made on the situationIt la understood that negotiations
are satisfactory and the prospect is
bright for an announcement around the
first of next month showing u final
agreement with a minimum of concessionson the part of the road.

Money Hates Firmer,
Although there appears to be plenty

of funds available for lourilng purposesmoney Is being issued only at
Its own price. For instance, borrowers
who are ready to Day "> per cent, for
their loans find little trouble in finding
accommodation. The demand at thai
figure is limited, however. Money can
be borrowed for thirty days at 4% per
cent., but tho longer maturities Commandthe higher rate. Call money
opened and renewed at 5 per cent In
tho New York Stock Exchange yesterdayand then advanced to 014 per cent.

Srarn>Roebnck Males.
Sales of Sears-Roebuck & Co. for Novembertotaled $20,196,186, an Increase

of $4,010,064 over those of November, 1911.
In the eleven months ended November
:!0 the company's sales aggregated $101,408,528,a gain of $478,429 over the cor-
rniJuiiuuiK cicveu jnun 11 ib ui i.ne preceding

year.U'lrkwlrr nn<l ItrpliiKlr,
Announcement of the plans under

which J. Leonard Ueploglo will Jotn the
board of directors of the WlckwlroSpencerSteel Company ami a clotr
community of interest established betweenthat company and the Keploglc
Steel Company is expected in the near
future. It is understood thut tlie plans
virtually have been completed and that
they are forerunners of other proposals
in the more distant future which probablywill call for a consolidation of
Wickwlre-Spencer with another steel
company and their ultimate absorption
by the Keplogle Steel Company. Wickwlrestock advanced to 12'i on a turnoverof about 3,600 shares In yesterday's
market.

Beare Fight Rising Market.
That the rise In stocks Is being fought

tooth and nail by the bear party Is
shown by the Unusually heavy borrowingdemand. Several large houses have
noticed this Increased demand und one
house said yesterday that It had lent
more stocks than at any previous lime
during its history.

More Company Unions.
The latest addition to the ranks of

railroad companies with Individual shop
unions Is the Northern Pacific, which is
understood to have negotiated -a wage
scale and rules and working conditions
with Its shopmen under the name of the
Northern Pacific Shop Workers' Association.For some time there has been
an apparent lull in the move by shopmento organize as Individual unions
for the purpose of treating with their
employers on a more direct basis.
Shortly after the termination of the
shop strike there were many Instancesrecorded where Important carriers had
negotiated with their men as Individualsto the exclusion of the national
organization headed by Bert M. Jewell.

B. It. T. Reorganisation.
Strength In Brooklyn Rapid Tra"nslt

securities yesterday was ascribed to reportsof substantial progress on the part
of the various committees which art
working on the reorganization plan. Accordingto the beat information available,the plan Is now In such form that
an early submission Is expected. A date
soon after the turn of the year is suggestedby those In close touch with the
situation. Bankers refuse to comment
on the situation prior to the announcementof the completed program.

Wevr York Central Stock Up.
The advance of nearly 4 points in the

stock of the New York Central yesterdaywas said to 'be based on expectationsthat the directors at their meeting
this month will increase the dividend
rate. Officials of the company have
maintained silence regarding the possibilityof an advance to 7 per cent.
Ralls fared well In the trading session,
gains being recorded In active Issues
ruch as Atchison, Baltimore A Ohio,
Chesapeake A Ohio, St. Paul, Erie, New
Haven, Norfolk A Western. Northern
Pacific, Pennsylvania, Reading and
Southern Pacific. The Improved sentimentregarding rails as a whole appears
to be baaed on the argument that althoughOctober net lnoome has not made
such a good showing the roads neverthelesshave made substantial progress
In their recovery from the shopmen's
strike.

Repair Work lu October.
With the operating statements of a

majority of the roads already on file
with the Interstate Commerce Commissionrullroad experts have had a chance
to analyze the findings, with the result
that their opinion is favorable on tho
general situation. The accomplishments
of the carriers during October was-noteworthyin many instances although
earnings showed up none too well.
With the shop strike continuing Into tho
period of heavy traffic tho roads had a
hard task to bring equipment up to a

point approaching nonnal. Latest bad
order car reports testify to the gains
made In this direction. At present most
roads are entering the heavy woather
period with their equipment In Rood
shape, thereby precluding a breakdown
of transportation such as was

threatened two months ago.

Plnlf Wl((lr Klnanrltis,
The manaratntnl of Plggly Wlggly

Stores, Inc.. has decided to hold up Its
plans for the sale of new stock. "It
has been determined" says a telegram
received here from Clarence Saunders.
Its president, "by the mnniiRement of
Plggly Wlggly Stores, Incorporated, to
recommend at a stockholders' meeting,
called for December 4 that the proposed
Increase In common stock Clnss A not
be authorised. In view of general marketconditions, at this time."

Uarsst-Tluikes Report Denied.

Herman Kly, vice-president and treasurerof the Tlmken Roller Rearing Company,declared yesterday that there was
no foundation for recent reporla that
negotiations were pending with W. C.
Put-ant or Durant Motors looking to the
acquisition of the Tlmken company by
those Interests.

- .-1H22...v|r CloTlng..!, |Ulv.|
ftl*h l/ow. | Uld. Ask. |ln>.1 Pales. )
19144 109 1110 yi 71 500 West
104 *0 97 97% 41 llnoi West
«S% 49%; 80 80% 4 2200West

112 % 107 1112 112 %' 7 1001 West"
16M,! 0 5% 9% .. 100! Whw
29% 12% 15% 18 . 200 Wit A
33% 25 32% 32%; 2 400 Whit.
21% 4 4% 4% .. 300 Whit.
21% 9% 12 12%i .. 370o|Wick
10 4%I 6% !>%! .. 700 Willy
19% 24 40 -10%; .. 800 Willy
50% 27%! 87% 38%I .. HOC Wlls.i

223 137 212 214% 8' 200|Wool<
55% 28% 28%; 28% .. 2'M" Wortl
11 8 9 % 10 j J 100 Wrlgl

Ex div. tE.\ rights. tin scrip,
c Cash.

NOTE.odd lot transactions we
sales were made at price outeldo of tin

MILLIONS IN STOCK
TO BE DISTRIBUTED

Prairie Oil and Gas and Prairie
Pipe Line to Cnt 200 Per

Cent. 'Melons/

Directors of the Prairie Oil and OAs
Company have d&cldcd to increase lis

capital stock from 120,000,000 to $60,000,000and to distribute the new stock
In the form of a 200 per cent, stock
dividend. The stock Increase will be
voted at the annual stockholders meet- l|
ing on December 12. ^In preparation for payment of a 200
per oent. stock dividend, directors of
Prairie l'ipo Line Company have culled
its shareholders Into special meeting
on December 20 to authorize that its
capital stock bo increased from $27,000,000to $81,000,000.

Stockholders of tho Delaware, Dackuwannaand Western Coal Company will
meet December 18 to act on a proposedstock dividend of 40 per cent.
The dividend would Increase the outstandingcapital stock of the coal companyby $4,613,480, making the tolal
$16,147,2'1'5. The company's authorizedcapitalization Is $20,000,000 and
the present amount outstanding Is $11,533.735.Tho stock is $00 par and the
regular 10 per cent, annual rate lias
been maintained steadily since Its organizationin 1909. Dxtra divider)!*
hanging from lu to 90 per cent, have

ucviaicu SUIl'l! lilJO WI141 Hie (icoptlon of 1919 and 1921. Most of the
disbursements have been in cash but a
few were paid In Liberty bonds. 'I ho
company Is pfirely a selling organl/. tllonfor the distribution of the productmined by tile Glen Alden Coal Company.
The International Harvester Companydeclared yesterday the regular quarterlycash dividend ol' 114 per cc'f.

and the usual seni-l-animal stool; dividendof i. per cent, on tho comnmii
stock. The former 13 payable on Jaii'iary16 and the latter on January 5.
to common stockholders of record -

cember23. Announcement was niudo
that further semi-annual slock dividendswould be discontinued for u time
in view of the adverse buainesd conditionsof the last two years, which mailo
It necessary to draw upon surplus for
part of. the cush dlvtdoiid re<iuiremcnts. \Directors "of the New York Plato
Glass Company have recommended
that Its capital stock be Increased from
$300,000 to $300,000, that $100,000 of tl <t
ne w stock bo distributed as a 33 1-3
per cent, stock Uivldtnd; and thut
$190,000 of the new shares be sold. A
special slockholders' meeting wll he
held 011 December 13 to vote 011 lh«
proposals.
The American Screw Company has

declared a stock dividend of 30 per
cent.
The American Laundry Machinery

Companv has called a special meeting
of stockholders to vote an Increase In.
Its stock from $S,000,000 to $J4,000,000 and
reduction of the par* value of Ilia
shares from $100 to $25.
Scotten Dillon Company of Detroit

has declared a S3 1-3 per cent Mock
dividend, the regular quarterly cash
dividend of 3 per cent and an extra
cash dividend of 10 per cent
Stockholders of the National Liberty

Insurance Company have authorised
the capital Increase necessary for pay-

on Its $1,000,0000 stock.
Stockholders of Lloyds Plate Gla»c

Insurance Company will meet on D«.
cember 18 to authorise an Increase In
its capital from $50,000 to $750,000.
In preparation for a 100 stock dividend,

stockholders of the United States Cas
ualty Company have authorized that Its
capital stock be Increased from $600,00'
to $1,000,000.
A special meeting of stockholders of

Tiffany Company has been called for
December IE to vote on Increasing Its
capital stock from $12,000,000 to $16,8W),000
Stockholders of Judson Mills. Inc. of

Greenville, S. C., will meet on Decembei
27 to increase Its capital stock from
$2,500,000 to $3,500,000 to pay for plant con'
structlons now under way.
Stockholders of the Lannet Cotton

Mills on December 28 will vote an hi*
crease of Its stock from $1,000,000 to
$2,000,000 for the purpose of a 100 per
cent, stock dividend.
The Great Western Sugar Company t,

has resumed payment of cash dividends *
on Its common stock through declarationof a dividend of $1 a share, payable
January 2 to shareholders of record De-
cember lo. The last payment was T4
per cent, paid In July, 1921. The regular
quarterly disbursement of 184 per cent,
on the preferred stock also was authorized.
The Victor Talking Machine Company

has declared an extra dividend of $5 a
share on the common stock, payable
December 6 to stockholders of record
December 1.
The International Silver Company declareda dividend of 1 per cent, on accountof deferred cumulative dividends

on its preferred stock In addition to I lie
regular quarterly payment of 1% pct»
cent, on that Issue, payable Januartf
1 to holders of reoord December 16.
The Grinnell Manufacturing Company

has declared an extra dividend of 2 pop
cent. In addition to the regular quiirterlydividend of l\4 per cent., payable
December 1 to stockholders of record ;
November 29.
The Union Natural Gas Company He-

dared a 100 per cent, stock dividend ^jiayable December 30 to holders of rojccrd December IB. The usual quarterly
dividend of 284 per cent also was au-
thorlzed.
A special meeting of the stockholders

of Parke DrvIh ft Co. has been called
for December 16 to pass upon recommendationsof the board of directors
that the capital stock of the corporation
be Increased. A special cash dividend
of 60 cents a share was declared, which
will be paid to stock of record December
5, and represents the undistributed
earnings of 1921. Brokers on the Detroit
Stock Exchange arc anticipating a stock
dividend of from 50 to 100 per cent. < >ut
of $12,000,000 common stock authorized
there In about $11,846,235 outstanding
at par value of $25.

Or inn iirf from Abroad. > 1
It was pointed out yesterday that >1there Is little British buying of storks jfand bonds here requiring actual trans- flg

fcrring of funds from abroad. That JHforeign buyers htvo been active In tha «
securities market bare re<ifr.tyr l« «tlxuirtc<l,but It la thought that these purchasesrepresent fhe Investment of wl
balnncea lield in America, probably tlia
resnlt of Britain's Increased trade with
ihls country. Until sterling reaches a

point closer to parity, authorities any, fffl
an arbltrarge business would not he JS1
pofltable. <M

ffTp, n- MIkIi- U*- OlM- Net
ins. est. est. , Itif, Ch'ng-. jjjH

Un Tel.. 110%ill 1 110% ill 4 2 9
ing Air R 96 97% 96 97% + 3%
El A M.. 59 60 69 60 f 1 M
>rn El pf 112%! 112% 112% 112% 4- % 9
I tic I. E. 9%| 9% 9% 9% % !
k Li K pf. 16%! 15% 15% 15% 4 %
. Bag CHI 82%' 32% 32 32%1-t % 9
J till.... 4',! 4% 4% 4% 4 %
Hpen St. 10% 12% 10% 12% 14 3% 9
m Over .. 5% 5% 5% 6%I . 9
s uv pf.. 40 40%' 40 40 4 1%
n A Co.. 36% 36%! 86% 83%|4 2 »
worth ...212 1214% 212 214%|4 1% W
h Pump.. 2774.) 28 27% 28 .. B
ht Aero..I 9%| 9%, 9% 9%|. % 9
x Part stock, t in stock, f Part extra. W)
not recorded 1»\ scpurute lines unless t
i regular range.
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